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MAJOR BUYER — MAJOR BUYER LEVEL

Notwithstanding the provisions of the General Terms of your Contract, pursuant to this
option, We agree to provide You cover for the risk of Non-Payment only on your Major
Buyers.

1. COVER

As per this option, notwithstanding provisions of the article 1.1.1 Insurable Debts of the
General Terms, solely Debts on your Major Buyers for which We have set a Credit Lim-
it are covered under this Contract.

2. RISK MANAGEMENT

You must apply for a Credit Limit on all your Major Buyers, We may however set a
Credit Limit that is below the major buyer outstanding level.

3. CLAIMS

In the event of a claim, in addition to 3.1.2 of the General Terms, You are required to
provide evidence that the Buyer subject to the claim is a Major Buyer.

In addition to the article 13.4 of the General Terms, failure to declare the Turnover or
Oustanding on a Major Buyer for each reporting period of the insurance period as de-
fined in the article 4 below and/or to pay the premium on the concerned Major Buyer
shall forfeit your right to cover for the Debts on such Major Buyer.

4. ACTIVITY DECLARATION

COMPAGNIE FRANCAISE D’ASSURANCE POUR LE COMMERCE EXTERIEUR, TAIWAN BRANCH

ROOM 1301, 13F., NO. 96, SEC. 2, ZHONGSHAN N. RD., ZHONGSHAN DIST., TAIPEI CITY 10449, TAIWAN R.O.C.
EBRLEIENRIBRNBIRATEEN AT - 10449 Gt ILE P LIEEE —E 96 5% 13 1 1301 =

T. +886 2 2577 5797 - F. +886 2 2577 5795

taipei@coface.com - www.coface.com.tw

(INCORPORATED IN FRANCE, WITH LIMITED LIABILITY)



As per this option, notwithstanding provisions of the Turnover and Outstanding defini-
tion of article 15 of the General Terms, or of the article 6.1 Activity declaration of the
General Terms, You will solely declare the total amount -including VAT if applicable- of
the Debts on your Major Buyers for the whole insurance period for Major Buyers exist-
ing at inception of the insurance period.

For deliveries made to Major Buyers not existing at inception of the insurance period,
You will start to declare the total amount -including VAT if applicable- of the Debts arising
from Deliveries for which the major buyer outstanding level has been reached and a
Credit Limit is in force and You will then continue to declare the total amount -including
VAT if applicable- of all the Debts on these new Major Buyer until the end of the insur-
ance period.

For each activity declaration, the Turnover or Outstanding on your Major Buyers shall
be declared regardless of the Outstanding on these Major Buyers during the reporting
period.

5. DEFINITION

Major Buyers : Buyers whose Outstanding has exceeded the major buyer outstanding
level at some point during the twelve months preceding the start of the current insurance
period and/or during the current insurance period for Major Buyers not existing in the
preceding insurance period.



