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Opt Out Clause

The Opt Out Clause is applicable during the first insurance period until [XXXX]. After this first in-
surance period, it will only be applicable for a further annual period, subject to written confirma-
tion by us to the new insurance period (hereafter the “Duration”).”

The loss ratio (the “Loss Ratio”) is defined, for a given insurance period, as the aggregate amount
of claims paid and reserves, net of recoveries, over the amount of premium.

The credit limit acceptance ratio (the “Credit Limit Acceptance Ratio”) is defined as, at a given
time, the portion of the Individual Credit Limits granted by us divided by the average outstanding
amount of debts at the end of each month during the previous twelve-months period.

Notwithstanding, provisions related to duration mentioned in your contract, it is agreed that, for
the Duration of the Opt Out Clause only, your contract may be cancelled subject to the following
cumulative conditions:

e The Loss Ratio of your contract is lower than X %;

and

¢ The Credit Limit Acceptance Ratio of your contract is lower than X %.

If the two cumulative conditions are met, you may ask to activate the Opt Out clause by providing
us with a written notice of such activation (the “Notice of Activation”). Upon receipt of such Notice
of Activation, we will have a X-months period to review the Individual Credit Limit decisions
granted in your contract and to increase the Credit Limit Acceptance Ratio, if applicable.

At the end of the X-months period, should the Credit Limit Acceptance Ratio remain below the
above-mentioned level, you are entitled to terminate your contract with a X-months notice period.
Such termination shall be formalised by a notice of earlier termination (the “Notice of Earlier
Termination”) addressed by you to us.
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You hereby expressly acknowledge and agree that in case of early termination of your contract in
application of the Opt Out Clause:

i)

ii)

We will not cover debts arising from delivery or shipment of goods or from perfor-
mance of services made after the early termination;

Even in case of the early termination of your contract, debts arising from delivery or
shipment of goods or from performance of services made until this early termination will
be covered for insured cause of loss occurring after the early termination of your contract.

In order to maintain the basis for this ongoing cover after the early termination in respect
of the maximum liability, you will remain liable for the payment of the premium or the
minimum premium due whichever is higher for the full Last Insurance Period notwith-
standing the early termination of your contract.

However, if it appears that the Loss Ratio for the insurance period during which the early
termination occurred (the “Last Insurance Period”) is lower than or equal to X %, we shall
recalculate the minimum premium due for the Last Insurance Period on a prorata tempo-
ris basis.

For the purpose of clause ii) above, the calculation of the Loss Ratio for the Last Insur-
ance Period will be made:

e After the expiry of the time limit for the notification of overdue account of the
debts relating to the delivery or shipment of goods or the performance of ser-
vices made before the early termination, or

e Upon your request, provided that you send us a written statement confirming that
there are no further claims relating to the Last Insurance Period other than those
already notified to us within the time limit for the notification of overdue account
and waiving expressly your rights to payment for any claims other than those al-
ready notified to us.

iv) You will remain liable for the payment of the credit limit fees notwithstanding the termina-

tion.



