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1. GROUP CLAUSES

For the purpose of implementing Group Clauses, it is hereby expressly agreed that the
currency used will be [currency of the Programme]. In case of other currencies in the
CGS Contracts of the Programme, calculation for Group Clauses will be operated on
the basis of the exchange rate mentioned in the Contract List exclusively. The exchange
rate will be fixed at the beginning of each insurance period for such insurance period.

As an exception to this currency of the Programme rule at the time of application of a
group clause if the actual exchange rate of a currency, as established by the bank of the
countries of the CGS Contract stated in the article Currency of the Special Terms, is at
least 50% above or below the exchange rate mentioned in the Contract List, we shall
exclude this currency from the present exchange rule and apply the monthly rate as es-
tablished by the bank of the countries of the CGS Contract stated in the article Currency
of the Special Terms instead.
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