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GROUP PROFIT SHARE

You benefit from this Group Profit Share and it applies under your Contract as follows:

1.

In relation to an insurance period, the Insurers shall pay a Group Profit Share
subject to the following conditions:
a) the premium due by the participating CGS Contracts for the insurance period
has been paid to the Insurers in full, and
b) The balance of the profitability account of the insurance period is positive.
The profitability account of the insurance period shall refer to the balance between:
o on the credit side: the net premium paid by the participating CGS Insureds
for the insurance period and
o on the debit side: (i) the total amount of indemnity paid or to be paid to the
participating CGS Insureds with respect to Deliveries made during the in-
surance period less the Recoveries related to such Deliveries and re-
ceived before the Group Profit Share is paid and (ii) [x%)] of costs of the
premium paid.

If there is an indemnity for Collection Expenses but the Debt has been paid in full
before indemnification, We shall not take into account the indemnity for Collection
Expenses in the calculation of the Group Profit Share.

¢) This Programme shall remain in force for a further insurance period.

Insurers will refund a percentage of [X] % applied to the balance of the profitability
account to the CGS Insureds having individually a positive balance to the profita-
bility account described above. The share of the refund allocated to each CGS In-
sured will be prorated to the respective positive contribution of the CGS Insured
to the profitability account balance.
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3.

If You had individually a positive balance of the profitability account described
above, in order to receive the payment of the Group Profit Share the [Head of In-
sured Group] must, within [ X months] from the last day of the insurance period,
request from the Programme Leader in writing the payment of the Group Profit
Share and submit to the Programme Leader a waiver whereby each and every
participating CGS Insured waives its rights to payment of any subsequent indem-
nities relating to the insurance period.



