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IS POLITICAL RISK A NEW THREAT 
FOR THE GLOBAL ECONOMY? 

Economic growth and 
political risk are connected: 

2 transmission channels
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A BIGGER SHOCK 
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SPAIN:
new general election

UK:
UE/Brexit referendum  

ITALY: 
constitutionnal 
referendum 2016

SPAIN:
3rd general election 
expected 

FRANCE:
presidential election

GERMANY:
federal election

December 4th 2016

December 25th 2016

April 23rd - May 7th 2017

August 23rd - October 22nd 2017
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EUROPEAN POLITICAL CALENDAR: 
CRUCIAL DEADLINES

COFACE INDICATOR OF 
POLITICAL RISK (2007/2016)
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shock

COMPANIES CONFIDENCE 

IS MORE SENSITIVE 

TO POLITICAL UNCERTAINTY 

THAN THAT OF HOUSEHOLDS

IMPACT OF A MAJOR POLITICAL SHOCK 
ON EUROPEAN GROWTH

within a year
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